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Key Highlights
This report provides a summary of the financial Performance of the Yarra Ranges Council as at the 31st December 2024

Area
RAG

Key Message Slide #

YTD 
Underlying 
Result

Favourable $7.9m Underlying Result ($8.4m Actual Surplus v $0.5m Budget Surplus). 
Grant commission 23/24 paid in Jul-24 and budgeted in prior year $8.4m favourable impact YTD.
With grant removed the result would be -$0.5m unfavourable to Budget, YTD. 
Storm impacts from 3 events YTD $2.0m unfavourable, offset by additional grant income & carry 
forwards ($2m), and other negative variances in Interest and employee & temp costs.

7

Annual 
Forecast

Unfavourable $3.6m Underlying full year result forecasted. (Current Forecast $7.1m deficit v $3.5m 
Budget Deficit).
Major movements: Storms $2.3m unfavourable impact 

7

Internal 
financing

Net Operating Cashflow/Net capital expenditure: Unfavourable due to timing of rate collections and 
capital expenditure. This will even out as the year progresses. 

9

Liquidity

Current Assets / Current Liabilities: Favourable showing for every dollar of current liabilities there is 
1.41 of assets to cover. As noted in the Cashflow the Cash On hand is declining based on the 
following factors: 
- Cashflow budget had the assumption that Capital Grant income was cash to be received however 
further analysis indicated that $17m was carried forward/income received in advance. 
- Rates in arreas from prior years of $26.5m puts pressure on the current year financing of 
operational expenditure requirements
- Prior year Borrowings budgeted of $18.9m was not drawn down further impacting the borrowing 
capacity in the current financial year with budgeted $20.448m borrowings now fullly drawn down

9

Capital 
Expenditure

Forecasted expenditure is on track noting that YTD $26.7m has been spent of the adopted budget 
of $33m YTD. Underspend of $6.3m due to delayed expenditure in Community & Recreation $0.8m, 
Roads & Drainage $1.1m, Footpaths & Cycleway $0.6m, Open space $3.1m, Roads $1.3m and 
Buildings $0.8m. 

13-18

Rates in 
arrears

Currently $26.5m from prior to 2024/2025.  19-24
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Full Year Under / Over Impacts: Income ($’000)
Explanation DetailFull Year VarianceExplanation SummaryIncome Statement Category

- Reduction in Planning applications (down 24% currently) -$0.4m-$0.4m1. Planning Statutory FeesStatutory Fees & Fines

- 24/25 Grant funding $17.9m, Budget $16.9m +$1.0m1. Grant Commission FundingGrants Operating

Investments expected to be utilised to reduce borrowing requirements. Interest Forecast $0.8m, Budget $1.9m-$1.1mInterest on InvestmentsOther Income

Parking program, new initiatives, $1.0m (needs review)+$1.0mNew Revenue opportunities to be 
advised

NEW INCOME

+$0.5mTOTAL INCOME
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Full Year Under / Over Impacts: Expenditure ($’000)
Explanation DetailFull Year VarianceExplanation SummaryIncome Statement Category

1. YR Connect – project completion date extended to Jun-26. ELT approved operational carry forward to FY2025, but not 
reflected in the Budget 

+$1.2m1. YR Connect – EmployeesEmployee Benefits

1. Trees YTD +$2.2m unfavourable to Budget, mainly in Reactive works.

2. Currently overspent by $1.0m, but offset by vacancies and savings in Salaries and Wages

3. Operational savings identified

+$2.7m

+$1.0m

-$0.8m

1. Trees

2. Temporary Staff

3. Operational Savings

Materials & Services

Three storm events to date YTD $8.9m, full cost expected to be $12.0m, with  $9.3m Operating Grant income recovery 
(77% income recovery)

+$2.3mNatural Disaster costs 24/25
Recoveries accrued 

Storms

Additional write offs anticipated. No budget for asset write offs. No cash impact+$1.0Write downs or write offs of assets 
(due to replacements etc)

Loss on Disposals (Asset Write 
Offs)

Current full year forecast is showing savings as follows: Communities -$0.5m, P&SF -$0.9m, BE&I -$0.3m but needs further 
review ($1.7m total).

Other areas forecasting savings

-$0.8m

-$2.5m

1. Employee Benefits

2. Other

SAVING INITIATIVES

+$14.3mTOTAL EXPENDITURE

($3.6m)TOTAL UNDERS / (OVERS)
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Executive Summary – Operating Result
This report provides a summary of the financial Performance of the Yarra Ranges Council as at the 

31st December 2024.

ExplanationYTD VarianceExplanationMTD Variance (Over/Under)

1. Operating Grants $16.2m over budgeted due to the Grant Commission Funding being budgeted to 
be received in FY24 however was received in July and August 2024 (+$8.1m), Storms recoveries 
+$6.4m income accrued for 24/25 events

2. User fees are up on budget by $0.1m YTD.
3. Partially offset with under’s in Grants – Capital ($1.7m) due to timing of income recognised in the 

prior year
4. Rates- Special Charges $0.6m 
5. Interest income is under budget by ($0.7m) due to the restrained cash position and maturation of 

Term Deposits $5.5m YTD 

Income $12.9m over budgetRates and user fees ($0.8m) and Interest Income ($0.2m) under 
budget offset with Contributions – gifted and found assets $0.8m 
due to the reconciliation of drainage assets by the SAM team. 

Income: $0.3m under budget

Due to unbudgeted overspends 
1. Employee benefits $1m – due to the extension of YR Connect project & 24/25 Cost of Living payment 

accrued.
2. Materials and Services: Storms $7.6m due to 3 events, $3.2m Parks, Trees & Trails, predominantly 

driven by Trees Reactive (1214), due to an increase in requests because of the recent storms. 
3. $0.5m due to depreciation and amortisation with the capitalisation of assets $34m YTD. 

Expenses over budget by $7.1m1. Employee Benefits over budget by $0.6m due to the backpay 
of the EBA being passed with the rate cap of 2.75%
2. Materials and Services over budget by $1.1m due to $0.4m 
Trees due to weather events, $0.4m infrastructure services due 
to timing, $0.2m due to timing of spend on oval maintenance 
Turf services on sport fields full year is inline with budget.

Expenses: $1.8m over budget

Over budget due to the receipt of the Capital Grant in July/August partially offset by over expenditure in 
Staffing and Materials and Services. 

Operating/ Underlying Surplus/(Deficit) 
$7.9m over budget

Excluding the Capital Grants add back of $2.7m being added back 
to the net surplus the deficit of $1.4m is under budget by $2m 
due to over expenditure as noted above.    

Operating/Underlying 
Surplus/(Deficit) $3m 
unfavourable to budget

Actual 
$'000

Budget 
$'000

$ variance
$'000

% variance
Actual 
$'000

Budget 
$'000

$ variance
$'000

% variance
Forecast

$'000
Budget
$'000

$ variance
$'000

% variance

Total Income 21,977 22,228 (252) (1.1)% 140,159 127,290 12,869 10.1% 263,301 252,916 10,386 4.1%
Total Expenses 23,435 21,642 (1,793) (8.3)% 123,260 116,167 (7,092) (6.1)% 247,644 235,146 12,498 5.3%
Net Gain/(Loss) on Disposal 12 0 12 0.0% 237 0 237 0.0% (954) 0 (954) 0.0%

Net Surplus/(Deficit) (1,446) 587 (2,032) 346.5% 17,137 11,123 6,014 54.1% 14,703 17,769 (3,066) (17.3)%

Operating (Underlying) Surplus/(Deficit) (4,182) (1,182) (3,000) 253.8% 8,364 512 7,852 1,533.7% (7,065) (3,453) (3,613) 104.6%

Annual TotalMTD December 2024 YTD December 2024
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Executive Summary – Balance Sheet & Cashflow
This report provides a summary of the Financial Position of the Yarra Ranges Council as at the 

31st December 2024. 

$'000
Actuals YTD

(Dec 2024)
Actuals YTD

(Dec 2023)
Adopted Budget 

(to Jun 2025)
Adopted Budget 

(to Jun 2024)

Total current assets 114,269 146,936 134,462 90,784

Total non-current assets 1,645,197 1,375,720 1,453,387 1,643,558

Total assets 1,759,466 1,522,656 1,587,849 1,734,342

Total current liabilities 80,349 116,845 110,922 87,294

Total non-current liabilities 38,041 10,913 40,112 24,466

Total liabilities 118,390 127,758 151,034 111,760

Net assets 1,641,076 1,394,898 1,436,815 1,622,582

Total equity 1,641,076 1,394,898 1,436,815 1,622,582

Working Capital 33,920 30,091 23,540 12,656

Balance Sheet - as at Dec 2024

$'000
Actuals YTD

(Dec 2024)
Annual Budget 

(to Jun 2025)
Prior year 

(to Jun 2024)
Net cash provided by operating activities 989 63,026 4,595

Net cash used in investing activities (33,210) (77,696) (71,090)

Net cash provided by (used in) financing activities 18,234 15,086 (5,413)

Net increase/(decrease) in cash and cash equivalents (13,987) 416 (71,908)

Cash and cash equivalents at beginning of the financial year 24,742 78,242 96,650

Cash and cash equivalents 10,755 78,658 24,742

Statement of Cash Flows - as at Dec 2024
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Executive Summary – Indicators
This report provides a summary of the Financial Position of the Yarra Ranges Council as at the 

31st December 2024. 

1. Net result – is revenue/income from transactions minus expenses from transactions, as a percentage of total revenue. Full Year actual result remains positive due to a favourable result 
in operating grants.

2. Adjusted underlying result – is the net result exclusive of capital grants and contributions. It is an indicator of the sustainable operating result required to enable Council to continue to 
provide core services and meet its objectives. Full Year actual is favourable due to the increase in Operating Grants due to the timing of the grant funding received in FY25 budgeted for 
FY24. Budget is negative due to the adjusted result with the add back for Capital Grants budgeted and contributions of $24m. 

3. Liquidity - The ability to pay liabilities due within the next 12 months. For every dollar of liabilities this ratio represents the cash and liquid assets to repay the debts when they fall due. 

4. Unrestricted Liquidity - The ability to pay liabilities due within the next 12 months. A ratio of one or more means that an entity has more cash and liquid assets than short-term 
liabilities. YRC is comfortable to meet short-term financial obligations after deducting restricted cash. 

5. Internal financing – The ability to finance capital works from net operating cashflow. Actual result reflects low net cash inflows as capital expenditure is higher than the rate revenue 
collected, and grant funding received at this time of the year. The full year budget expects net capital expenditure to exceed net cash from operating activities due to timing of Operating 
grant funding received.

6. Indebtedness - The ability to repay debt due after the next 12 months from own-sourced revenue (Total revenue excluding grants and contributions). Full year actual and budget reflect 
Council’s level of debt compared to own-sourced revenue generated. Due to timing of rate revenue and the operating grants received in July 2024 not budgeted this indicator is showing an 
unfavourable result however this will rectify as the year progresses and rate revenue exceeds grant revenue. 

Indicator Measure YTD Actual Full year Budget Ref
Net result Net surplus (deficit) / Total revenue Less than (1.0%) (10%) to 0% More than 0% % 12.2% 7.0% 1

Adjusted underlying result Adjusted underlying surplus (deficit) / Adjusted underlying 
revenue

Less than 0% 0% to 5% More than 5% % 6.4% (1.5%) 2

Liquidity Current Assets / Current Liabilities Less than 0.75 75% to 100% More than 1.0 x 1.41                       1.21                       3
Unrestricted Liquidity Current Assets (less restricted cash) / Current Liabilities Less than 0.75 75% to 100% More than 1.0 x 1.12                       -                         4
Internal financing Net operating cashflow / Net capital expenditure Less than 75% 75% to 100% More than 100% % 3.0% 81.1% 5
Indebtedness Non current liabilities / Own sourced revenue More than 60% 40% to 60% 40% or Less % 42.2% 20.1% 6

VAGO Performance Indicators as at Dec 2024
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Financial Sustainability

Assumptions: 
1. Minimum cash requirement is set at approximately $20m being 2 months 
of operating expenditure.
2. Restricted Cash $3.2m: Consists of $0.8m of deposits held for Kinley Estate 
project and $2.4m for deposits held in trust. 
3. Borrowings determined by FY25 Budget set at $20.448m. Currently drawn 
down $15m in August 2024 and $5.448m in November 2024. Further 
drawdown per revised Budget in May 2025 $18.9m.
4. Term Deposits are included in cash on hand currently $2m invested.
5. TCV Loan of $20.448m biannual repayments set over 5 years with February 
2025 and August 2025 repayment dates.

Note: Due to the delay in drawdown of borrowings in FY24 and based on the assumption of 
maintaining 2 months of operational expenditure a minimum balance of $20m cash on hand is 
required. It is proposed that an additional borrowings of $18.9m is needed to maintain a 
financially sustainable cash on hand balance. 

Account Name $'000
Original Loan 

Amount 
Applicable 

interest rate
Current Liability

Non Current 
Liability

Total

Loan $'000 $'000 $'000 $'000

TCV 21/8/24 15,000 4.295% 1,361                    13,639                    15,000         
TCV 6/11/24 5,448 4.755% 990                       4,458                      5,448           

Loan Balance                 2,351                 18,097        20,448 

Loans and borrowings
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Income Statement
Actual 
$'000

Budget 
$'000

$ variance
$'000

% variance
Actual 
$'000

Budget 
$'000

$ variance
$'000

% variance
Forecast

$'000
Budget
$'000

$ variance
$'000

% variance

25PJACT 25PJBUD 25PJACT 25PJBUD 25PJFOR 25PJBUD
Income

Rates - General 15,054 15,074 (21) (0.1)% 90,500 90,446 54 0.1% 181,093 180,893 200 0.1%
Rates - Special Rates and Charges 0 105 (105) (100.0)% 0 629 (629) (100.0)% 1,516 1,258 258 20.5%
Statutory Fees and Fines 236 313 (78) (24.8)% 1,577 1,881 (303) (16.1)% 4,332 3,761 571 15.2%
User Fees 537 1,154 (618) (53.5)% 3,550 3,428 122 3.6% 6,832 6,394 437 6.8%
Contributions - Cash 179 274 (95) (34.8)% 1,296 1,524 (228) (14.9)% 3,144 3,113 30 1.0%
Grants - Capital 2,731 1,761 970 55.1% 8,818 10,565 (1,747) (16.5)% 21,515 21,129 386 1.8%
Grants - Operating 1,567 2,471 (904) (36.6)% 31,538 15,364 16,174 105.3% 39,443 29,250 10,193 34.8%
Other Revenue 119 126 (7) (5.4)% 862 754 109 14.4% 1,623 1,715 (92) (5.4)%
Interest 14 200 (186) (93.1)% 477 1,201 (724) (60.3)% 813 2,402 (1,589) (66.2)%
Contributions - Non Monetary Assets 1,541 750 791 105.4% 1,541 1,500 41 2.7% 2,991 3,000 (9) (0.3)%

Total Income 21,977 22,228 (252) (1.1)% 140,159 127,290 12,869 10.1% 263,301 252,916 10,386 4.1%

Expenses
Employee Benefits 8,267 7,709 (558) (7.2)% 41,803 40,804 (998) (2.4)% 80,653 80,230 423 0.5%
Materials and Services 10,554 9,436 (1,118) (11.8)% 55,647 49,942 (5,705) (11.4)% 116,191 104,814 11,377 10.9%
Bad and Doubtful Debts 0 16 16 100.0% 2 32 30 94.0% 64 64 0 0.0%
Depreciation and Amortisation 3,345 3,299 (47) (1.4)% 20,271 19,793 (478) (2.4)% 39,882 39,586 295 0.7%
Other Expenses 1,121 1,054 (68) (6.4)% 4,823 4,823 (0) (0.0)% 9,318 8,906 412 4.6%
Finance Costs (Interest) 147 129 (19) (14.5)% 714 773 59 7.6% 1,538 1,546 (8) (0.5)%

Total Expenses 23,435 21,642 (1,793) (8.3)% 123,260 116,167 (7,092) (6.1)% 247,644 235,146 12,498 5.3%

Net Gain/(Loss) on Disposal 12 0 12 0.0% 237 0 237 0.0% (954) 0 (954) (100.0)%

Net Surplus/(Deficit) (1,446) 587 (2,032) 346.5% 17,137 11,123 6,014 54.1% 14,703 17,769 (3,066) (17.3)%

Operating (Underlying) Surplus/(Deficit) (4,182) (1,182) (3,000) (253.8)% 8,364 512 7,852 1,533.7% (7,065) (3,453) (3,613) 104.6%

Annual TotalMTD December 2024 YTD December 2024
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Balance Sheet
Commentary
• Cash and cash equivalents excludes Term Deposits invested of $2m. 

The $2m in Term Deposits are included in Other financial assets and 
due to mature in January 2025. 

• Working Capital (Current assets - current liabilities) = $31.3m which 
is a positive result ensuring that YRC can meet its current liabilities 
when and if they fall due. 

• Interest bearing liabilities (current and non-current) is the TCV new 
borrowings in August 2024 of $20.448m.

• Lease liabilities consists of the new waste contract
• Provisions covers employee provisions such as Long Service Leave 

and Annual Leave. 
• Property, Plant and Equipment has increase substantially from 

budget due to the revaluation increment that was processed in June 
for the Land under roads valuation. Total asset revaluation 
increment for FY24 was $229.8m.
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Cashflow Statement as at 31st December 2024
Dec-24

Cash and Cash Equivalent Balance $'000 10,754.5

Restricted cash      17,019.8 
Reserve - Public Open Space 11,665.5        
Reserve - Waste 197.9             
Reserve - Biodiversity Offset Program 603.5             
Reserve - Pandemic Recovery Reserve 800.0             
Reserve - Disaster Response 300.0             
Reserve - Digital Transformation 300.0             
Trust Funds - Deposits, Planning, Builder etc 3,153.0          



13

www.yarraranges.vic.gov.au

Capital Works Expenditure Graph 
December 2024 YTD
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Actual 
$'000

Budget 
$'000

$ variance
$'000

% variance
Actual 
$'000

Budget 
$'000

$ variance
$'000

% variance
Forecast

$'000
Budget
$'000

$ variance
$'000

% variance

Expenditure
Infrastructure - Asset Management (67) 67 134 200.6% 1,919 400 (1,519) (379.7)% 5,453 5,509 (56) (1.0)%
Infrastructure - Bridges 0 39 39 100.0% 70 233 163 69.8% 824 466 358 76.8%
Infrastructure - Community & Recreation 139 554 415 75.0% 2,614 3,326 711 21.4% 3,605 6,651 (3,046) (45.8)%
Infrastructure - Drainage 242 288 45 15.8% 585 1,727 1,142 66.1% 2,824 3,453 (629) (18.2)%
Infrastructure - Footpaths & Cycleways 4 159 155 97.5% 395 956 561 58.7% 2,113 1,912 201 10.5%
Infrastructure - Off-street Carparks 18 32 13 42.5% 121 190 69 36.4% 380 380 0 0.0%
Infrastructure - Open Space 1,035 1,258 223 17.7% 4,475 7,550 3,074 40.7% 14,868 15,099 (231) (1.5)%
Infrastructure - Roads 1,419 1,518 99 6.5% 7,793 9,108 1,315 14.4% 21,329 18,216 3,113 17.1%
P&E - Computers & Comms 327 198 (130) (65.5)% 1,167 1,187 20 1.7% 3,042 2,374 668 28.1%
P&E - Fixtures, Fittings & Furniture 0 2 2 100.0% 0 9 9 100.0% 17 19 (2) (10.5)%
P&E - Plant, Machinery & Equipment 30 204 174 85.3% 1,224 1,224 (0) (0.0)% 2,306 2,447 (141) (5.8)%
Property - Buildings 1,854 1,176 (679) (57.7)% 6,225 7,053 829 11.8% 14,510 14,107 403 2.9%
Property - Land 90 0 (90) 0.0% 100 0 (100) 0.0% 10 0 10 100.0%

TOTAL 5,092 5,494 402 7.3% 26,688 32,962 6,274 19.0% 71,282 70,633 648 152.6%

Annual Total
Capital Works Statement

YTD December 2024MTD December 2024
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Rates in Arrears (Includes Special Rates & Charges)

Rate Debts outstanding 
The Balance Sheet shows an amount of $143.3m total for
Receivables – Property. Including $26.5m from prior year.

Rates outstanding comparison year on year
The level of outstanding current rates measured in real terms (+2.75% Rates Cap
Increase) compared to the same period last year has increased by 0.14%

In 2024/2025 there are less customers that have opted to pay instalments. This will lead to the current
rates payments improving in comparison to previous years closer to the February 15 in full payment
due date.
*When calculating real terms, the increases in waste service charges has not been considered, only
the rate cap (increase in general rates) the increase in waste service charges is significant enough to
impact this data.
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Rates in Arrears

Courtesy reminders issued to all in full payers, including those in arrears are
issued on 17th January 2025, and will have the option to pay via Payble for
the first time. The amount of customers in arrears and the level of those
arrears is expected to decrease, as they have the ability to self-serve to
manage their debt.

The above table details the current status of the arrears and rate recovery methods.

Decreases in Hardship and Payment plans due to payment and review are expected to be
offset by increases after issue of Courtesy reminders on January 17..
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Rates in Arrears
Please refer to the graphs for information regarding Location categories
(Hills, Urban,Valley) and the amount of assessments on the following
recovery methods:

o Special Payment Arrangement
o Financial Hardship Agreement
o Legal Action Pending (For 2022/2023 outstanding rates)
o Legal Complaint Filed – With the Magistrates Court for 

Outstanding amounts.
.
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The above graph considers % of assessments on rate recovery methods vs the number of rateable assessments in the location category. Urban has 
a higher number of assessments in all methods of rate recovery, but when compared to the number of rateable assessments in the Urban area it is 
relatively lower than Hills and Valley areas. 
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Insufficient Payment plans – Payments no longer meet minimum criteria of annual rates and 
charges +0%

Payment plans behind – Assessments are not up to date with agreed upon payment amount 
and/or schedule.

Assessments with insufficient payment plans will be issued cancellation letters in 
February. 

A submission will be made to ELT, Forum and Council in February 2025, to 
consider adjusting minimum payment plan amounts will substantially affect 
these figures.

Payment Plan recovery
Following legislation changes, Council can no longer charge penalty interest rates against Payment Plans. In order to encourage customers to meet the minimum payment criteria
against Payment Plans, Payment Plans that are not up to date, or Plans that do not meet the minimum criteria, will be cancelled and must be reapplied for.
To become sufficient, the ($) amount that ratepayers on insufficient payment plans would need to increase their payments by is a combined annual total of $732,753.
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2024/2025 Prediction**
Rate Type Assessments CIV ($) Rate Value ($) Assessments Value ($) Rate Value ($) Assessments Value ($) Rate Value
Residential 62449 50,883,276,000.00  126,918,155.00        62560 51,039,071,000                              127,306,755        111 155,795,000                                131,125,957.44                  
Vacant Sub Standard 328 14,915,000.00          37,202.00                   328 14,915,000                                      37,202                  0 -                                                  38,318.56                            
Farmland 1568 3,138,405,000.00    5,479,655.00             1539 3,091,645,000                                5,398,012            -29 46,760,000-                                   5,559,952.54                      
Commercial 2344 2,397,555,004.00    8,970,452.00             2342 2,408,475,000                                9,011,309            -2 10,919,996                                   9,281,648.49                      
Industrial 1085 1,265,710,000.00    4,735,654.00             1085 1,266,035,000                                4,736,870            0 325,000                                         4,878,976.05                      
Rec & Culture 13 50,950,000.00          76,252.00                   13 47,900,000                                      71,687                  0 3,050,000-                                     73,837.75                            

67,787                       57,750,811,004        146,217,370              67,867                 57,868,041,000                              146,561,836        80 117,229,996                                150,958,690.83                  

*Rate Values for August 2024 are used to indicate base rates in 2024/2025 year, it is not an indication of rates charged during 2024/2025 Predicted Rate Increase ($) 4,741,320.83                      
**2025/2026 estimates a 3.00% rates cap Predicted Rate Increase (%) 3.24                                       
***Rates team are committed to having all supplementary valuations and charges updated by 31/1/2025, and will provide a more accurate prediction at this point.

Movement (Supps)Start of Year 31-Dec-24

PAYREQ (Email) Registrations

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Total to date

2023/2024 Registrations 337 218 518 213 218 74 130 335 131 103 138 151 1,578           

2024/2025 Registrations 159 520 445 838 225 165 2,352           

Comparison % 52.82-          138.53     14.09-     293.43      3.21         122.97     49.05             

Total Active Registrations 11,566      

Registrations vs Assessments (%) 17.04        

Total savings p.a on post ($) 46,264      

Total Registration to (date) 2,352        

Comparable 1,511        

Difference 841           

Supplementary Valuations and Rates Predictions
Since Rates were generated on 1 July 2024 a total amount of $117,229,996 has been added to valuations on assessments within Council. 
This change in valuations will equate to predicted increase of $4,381,666.99 (3.00%) for the 2025/2026 Rates income.

PAYREQ Registrations
The Property Rating Services team will be increasing visibility of option to register for PAYREQ – Allowing customers to receive notices via email, rather than post. 
In 2024/2025 a total increase of 2,352 registrations have been received. The total PAYREQ registrations is now 11,566 active registrations, 17.04% of assessments that 
represent a saving of $46,264 in postage & printing costs per annum.
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